HOLLAND BALANCED FUND

IMPORTANT NOTICE!

THISFORM MUST BE COMPLETED FOR THE HOLLAND BALANCED FUND TO
PROCESS YOUR APPLICATION. WITHOUT THE COMPLETION OF THISFORM YOUR
INVESTMENT WILL BE RETURNED.

Dear Holland Balanced Fund Investor:

To help the government fight the funding of terrorism and money laundering activities, Federal law requires al institutions to obtain,
verify, and record information that identifies each person who opens an account.

What this means for you: When you open an account, we will ask for your name, address, date of birth, and other information that will
allow usto identify you. We may also ask to see your driver’slicense or other identifying documents. Such documents will be used solely
to identify your identity.

Information you provide in this application may be shared with third parties for the purpose of validating your identity and they may be
shared for other purposes in accordance with the Holland Balanced Fund's privacy policy.

To assist the Holland Balanced Fund in processing your application, please complete the following three itemsin addition to completing
your account application:

1. ACCOUNT INFORMATION
Individual or Joint Accounts

Account Holder’ s Birth Date
Joint Account Holder’ s Birth Date (if applicable)

Gift / Transfer to Minor Accounts

Custodian’s Birth Date
Custodian’s Socia Security Number

Corporation, Partnership, Trust or Other Entity

Authorized Person (Name)
Authorized Person’s Birth Date
Authorized Person’s Social Security Number

2. ADDITIONAL ADDRESSINFORMATION

If you are a Joint Owner, Custodian of a UGMA/UTMA Account, or an Authorized Person on a Trust, Corporation or
Partnership Account, and your addressis different from the address provided in the application, please include it here. All
addresses, including those provided in the application itself, arerequired to be a street address (Applicationswith a PO
Box will not be accepted).

Street

City State Zip

3. SSN/TIN CERTIFICATION
| certify that | am aUS person (including a US resident alien).

X
Signature of Owner Date
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EDUCATION IRA DISCLOSURE ST AT E M IE N T s S

1. Definitions. In this Disclosure Statement the term “designated
beneficiary” or “child” means the designated beneficiary on whose behalf
this custodial account is established. The term “contributor” means the
person who established this Education IRA by making the initial
contribution to this custodial account for the designated beneficiary. The
term “custodian,” “our,” “us,” or “we”’ shall mean the financial organization
(as defined in Section 408(n) of the Code) acting as the custodian of the
Education IRA. The term “responsible individual” shall refer to the
individual designated as the responsible individual in the Application. The
term “designated death beneficiary” shall mean the beneficiary who will
receive the Education IRA funds in the event of the original designated
beneficiary’s death. The term “IRS’ shall refer to the Internal Revenue
Service. The term “Education IRA” shall mean Education Individual
Retirement Account within the meaning of Section 530 of the Code and
shall also refer to the custodial account. The term “Code” shall mean the
Internal Revenue Code.

2. Account Growth. This Education IRA is self-directed; we will not take
any action except upon written direction. Earnings and capital appreciation
on investments chosen will depend on overall economic conditions and the
success of that particular investment. Earnings on these investments are
not guaranteed by the custodian and may or may not be reasonably
projected. For example, if the initial investment is a passbook, time deposit
or money market account, the account projection can be made based on the
current rate of earnings paid. On the other hand, if the initia investment is
an investment security (stocks, bonds, or mutual funds), the rate of growth
of the earnings on these types of investments cannot be reasonably
projected.

3. Eligibility for Regular Education IRA Contributions. This part of the
Disclosure explains the designated beneficiary’s eligibility to receive an
Education IRA contribution and the contributor’s eligibility to make a
contribution. The total amount that may be contributed to all Education
IRAs on behalf of the same designated beneficiary is $500 per year.
Education IRA contributions must be made during the calendar year for the
same tax year. For example, tax year 2000 contributions must be made in
calendar year 2000. An Education IRA contribution does not affect the
amount the contributor or designated beneficiary may contribute to a
traditional IRA or aRoth IRA.

A. Designated Beneficiary. In order to receive an Education IRA
contribution, the child (designated beneficiary) must be under age 18
and must not participate in a qualified state prepaid tuition program
for that year.

(1) Under Age 18. Contributions must be made on or before the
designated beneficiary’ s 18th birthday.

(2)No Qualified State Prepaid Tuition Program. If a
contribution is made to an Education IRA during atax year in
which an amount is also contributed to a qualified state prepaid
tuition program on behalf of the same designated beneficiary,
such contribution will be treated as an excess contribution to
the Education IRA.

B. Contributor. In order to be eligible to make an Education |RA
contribution, the contributor’s income cannot exceed certain income
limits.

(1) Income Limits. Whether or not a contributor is eligible to
make an Education IRA contribution on behalf of a child
depends upon the contributor’s income level and tax filing
status. Married, joint filers with modified adjusted gross
incomes (MAGIs) of $150,000 or less and single filers with
MAGIs of $95,000 or less are entitled to make up to a full
$500 Education IRA contribution. Individuals earning more
than the limits are slowly phased out of the ability to make
Education IRA contributions. Married, joint filers lose the
ability to make any contribution when their MAGI reaches
$160,000 and single filers when their MAGI reaches $110,000.
The following charts are designed to aid contributors in
determining their eligibility to make a contribution to an
Education IRA. Contributors should consult with their tax or
legal advisers concerning their ability to make an Education
IRA contribution.

Thisisaquick reference guide to determine whether or not

you meet the income thresholds for making Education

IRA contributions. If your income places you in a

phaseout range, see the phaseout calculation chart below.
Single Married, Filing
Return Jointly

CONTRIBUTION
CHART

Modified AGI
(MAGI)

$ 95,000 or less

Full Contribution

Full Contribution

$ 95,001 - $109,999

Phaseout

Full Contribution

$110,000 - $150,000

No Contribution

Full Contribution

$150,001 - $159,999

No Contribution

Phaseout

$160,000 or over

No Contribution

No Contribution

If your income falls within the phaseout limits, this chart
A helps determine your maximum contribution amount.
A ATIO FILING STATUS
Single Married, Filing
Return Jointly
A Modified Adjusted Gross
« Income (MAGI) limit $110,000 $160,000
B Your MAGI (From IRS
. Form 1040 or 1040A) $ $
C Subtract B
« fromA $ $
(Multiply line C x .0333 x .05
by given factor)
Contribution Amount $ $

(2) No Earned Income Requirement. The law does not impose
an “earned income” requirement on the contributor (unlike
traditional IRAs or Roth IRAS).

(3) Anyone May Contribute. The law allows anyone meeting the
above income limits to make a contribution on behalf of an
eligible child. The contributor does not need to be a member of
the designated beneficiary’s family or be related to the
designated beneficiary in any manner. Additionally, a child
could make the contribution on his or her own behalf.

(4) Contributions On Behalf of Multiple Children. A
contributor may contribute up to $500 or the amount
determined by the above phaseout formula (whichever is
applicable) on behalf of any number of children. For example,
a parent with three children could contribute up to $500 for
each child.

4. No Deductibility. Neither the contributor, the responsible individual,
nor the child is allowed to deduct an Education IRA contribution.

5. Rollovers. An amount distributed from one Education IRA that is rolled
over to another Education IRA for the benefit of the same designated
beneficiary (or for the benefit of certain members of the designated
beneficiary’s family) is not taxable as long as the rollover is completed
within 60 days after the date of the distribution. Only one rollover is
allowed per 12-month period.

A. No Dollar Limit. The $500 regular contribution limit does not apply
to rollover contributions.

B. Rollover to a New Designated Beneficiary. The Education IRA
may allow for a change to a new designated beneficiary who is a
member of the same family (as defined in Paragraph 10,B) as the
origina designated beneficiary. For example, an older brother who
has $5,000 left in his Education IRA after he graduates from college
can roll over the full $5,000 balance to an Education IRA for his
younger sister who is still in high school without paying any tax on
the rollover. At the time of establishing the Education IRA, the
contributor may select whether or not the option to change the
designated beneficiary is available to the responsible individual. If it
is available, then the responsible individual may name a new
designated beneficiary within the same family as the original
designated beneficiary. The custodian of the Education IRA may not
allow this as an option and accordingly could check the box prior to
giving the Application to the contributor.

6. Distributions at Age 30. Any balance in the Education IRA on the date
on which such designated beneficiary attains age 30 shall be deemed
distributed as of 30 days of such date.

7. Distributions After Death. Upon the death of the designated
beneficiary, any balance remaining in the Education IRA shall be
distributed or be deemed distributed within 30 days of the date of death
unless the designated death beneficiary is younger than age 30 on the date
of death and is a member of the origina designated beneficiary’s family (as
defined in Paragraph 10,B). In such a case, the designated death beneficiary
shall become the designated beneficiary as of the date of death. If such
individual is under the age of mgjority, his’her parent or guardian shall be
the responsible individual.

8. Income Tax Status of Distributions. The earnings in the Education
IRA grow tax-deferred while in the Education IRA. Upon distribution, the
earnings may or may not be taxable depending on whether the distributions
are “qualified distributions.” Qualified distributions from an Education IRA
are federal income tax free and IRS pendlty free if used for qualified higher
education expenses. Other distributions are subject to taxation on the
earnings.
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A. Qualified Distributions. Qualified distributions are distributions
used to pay for the qualified higher education expenses of the
designated beneficiary.

(1) Qualified Higher Education Expenses. “Qualified higher
education expenses’ means expenses for tuition, fees, books,
supplies, and equipment required for the enrollment or attendance
of the designated beneficiary at a qualified higher education
ingtitution. Room and board (generally the school’s posted room
and board charge, or $2,500 per year for students living off-
campus and not at home) is a qualified higher education expense
if the designated beneficiary is at least a half-time student at a
qualified higher education institution. Qualified higher education
expenses also include amounts contributed to a qualified state
prepaid tuition program.

(2) Qualified Higher Education Institutions. Qualified Higher
Education Institutions include virtually all accredited public,
nonprofit, and proprietary post-secondary schools. The college,
university, vocationa school, or other post-secondary educational
institution must be described in Section 481 of the Higher
Education Act of 1965 (20 U.S.C. Section 1088) and, therefore,
eligible to participate in the student aid programs administered by
the Department of Education.

B. Nonqualified Distributions. Distributions not used for qualified
higher education expenses are called “nonqualified distributions.”

(1) Earnings. Earnings withdrawn as part of a nonqualified
distribution are taxable.

(2) Return of Nontaxable Basis. The original contribution amounts
in the Education IRA (i.e. the annual $500 contributions) are not
subject to taxation. Accordingly, a certain percentage of
nonqualified distributions will not be subject to tax. Under rules
contained in Section 72 of the Code, distributions from Education
IRAS are treated as representing a pro-rata share of the principal
(contributions) and earnings in the account. Each nonqualified
distribution will be subject to a ratio where a portion of each
distribution is subject to taxation.

C. Waiver of Tax-Free Treatment — Hope Scholarship Credit or
Lifetime Learning Credit. The designated beneficiary or the
designated beneficiary’s parents may not claim the Hope Scholarship
Credit or the Lifetime Learning Credit for the designated
beneficiary’s expenses in a taxable year in which the designated
beneficiary receives money from an Education IRA on a tax free
basis. The designated beneficiary may, however, waive the tax-free
treatment of the Education IRA distribution and elect to pay any tax
that would otherwise be owed on an Education IRA distribution. In
this case, the designated beneficiary or the designated beneficiary’s
parents may claim a Hope Scholarship Credit or Lifetime Learning
Credit for expenses paid in the same year that Education IRA
distributions are received.

9. Federal Penalties. In addition to taxes, distributions from Education
IRAs are also potentially subject to a wide variety of penalties (excise
taxes).

A. 10% Penalty. The taxable portion (earnings) of a nonqualified
distribution is generally subject to additional 10% tax. Exceptions to
the additional 10% tax exist for the following: (i) distributions for
qualified higher education expenses, (ii) distributions on account of
death of the designated beneficiary, (iii) distributions attributable to
the designated beneficiary’ s being disabled, or (iv) distributions made
on account of a scholarship, alowance or payment as described in
Section 25(g)(2) of the Code.

B. Penalty for Excess Contributions. Contributing more to the
Education IRA of a designated beneficiary than allowed creates an

“excess contribution.” A 6% penalty (excise tax) per year will apply
to any excess amount allowed to remain in an Education IRA. The
6% penalty can be avoided by removing the excess contribution plus
any earnings on the excess amount prior to the designated
beneficiary’s due date for filing the federal income tax return for the
year, plus extensions (or, if the beneficiary is not required to file such
areturn, the 15th day of the 4th month of the year following the year
of contribution).

C. Penalty for Prohibited Transactions. If the Education IRA engages
in a prohibited transaction, the Education IRA loses its tax exemption
as of the first day of the year. The designated beneficiary must
include the Fair Market Value of the Education IRA in their gross
income for the year during which the prohibited transaction occurred
and pay all applicable taxes and penalties.

10. Miscellaneous Provisions.

A. Custodian. The custodian must be a bank, savings and loan
association, credit union, or other entity permitted to accept
Education IRA contributions.

B. Member of the Same Family. If the designated beneficiary is
changed it must be changed to a member of the same family as the
origina designated beneficiary. A “member” of the same family
would include the designated beneficiary’s children or their
descendants; stepchildren; siblings or their descendants; step-siblings;
parents or their ancestors and step-parents; brothers or sisters of one’s
father or mother (aunts and uncles); sons-, daughters-, fathers-,
mothers-, brothers-, or sisters-in law; or the spouse of any previously
named individual .

C. Cash Contributions. All contributions to the Education IRA must be
in cash except for rollover contributions.

D. LifeInsurance. The Education IRA may not be invested in insurance
contracts.

E. No Commingling. The assets of the Education IRA will not be
commingled with other property except in a common trust or
investment fund.

11. IRS Approval of Forms. The custodial agreement used to establish this
Education IRA is the IRS model Form (Form 5305-EA for Articles |
through X). The contributor, the responsible individual, and the designated
beneficiary are responsible for ensuring that the terms and conditions of this
agreement are followed. This approval is not an endorsement of the
investment instruments used by the custodian.

12. Provisions Regarding Amendments to the Plan. The custodian of this
Education IRA may amend the Education IRA at any time. The custodian
shall furnish copies of any such amendments to the responsible individual or
to the designated beneficiary by a date specified by the custodian. This date
will be sometime before the date the amendments are to become effective.
13. Fees. The custodian may charge service fees for the administration of
the Education IRA. If afeeis charged at the time the Education IRA is first
opened, the amount charged will be disclosed. If fees will be charged in the
future, the custodian will furnish the responsible individual with written
notice stating the nature and amount of such fees at least 30 days before
charging any fees.

14. Annual Statements. Each year the custodian will furnish statements of
activity in the Education IRA. An annual report will indicate the Fair
Market Value of the account as of the end of the previous calendar year, the
amount of the contribution to the Education IRA and any rollovers into the
account. Another statement will reflect distributions for the year. The
custodian will send information to the IRS, as required.

15. Other IRS Forms. The designated beneficiary or responsible individual
may be required to file other IRS Forms.

FURTHER INFORMATION REGARDING EDUCATION IRAS CAN BE OBTAINED FROM ANY DISTRICT OFFICE OF THE IRS.
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EDUCATION INDIVIDUAL RETIREMENT CUSTODIAL ACCOUNT = osmmmm

Form 5305' EA (Rev. January 2000) Department of the Treasury Internal Revenue Service
(Under section 530 of the Internal Revenue Code)

The depositor and the custodian make the following agreement:

[ ] Amendment DO NOT Filewith

Internal Revenue Service

The depositor whose name appears on the Application is establishing an education individual
retirement account under section 530 for the benefit of the designated beneficiary whose name
appears on the Application to pay for the qualified higher education expenses, within the
meaning of section 530(b)(2), of such designated beneficiary. The custodian named has
provided the depositor with a concise statement disclosing the provisions governing section
530. This disclosure statement must include an explanation of the statutory requirements
applicable to, and the income tax consequences of establishing and maintaining an account
under section 530. Providing the depositor with a copy of Notice 97-60, 1997-2 C.B. 310, is
considered a sufficient disclosure statement. The custodian also will provide a copy of this
form and the disclosure statement to the responsible individual, as defined in Article VI below,
if the responsible individual is not the same person as the depositor.

Articlel

The custodian may accept additional cash contributions. These contributions may be from the
depositor, or from any other individua, for the benefit of the designated beneficiary, provided
the designated beneficiary has not attained the age of 18 as of the date such contributions are
made. Tota contributions that are not rollover contributions described in section 530(d)(5) are
limited to @ maximum amount of $500 for the taxable year.

Articlell

The maximum aggregate contribution that an individual may make to the custodia account
in any year may not exceed the $500 in total contributions that the custodial account can
receive. In addition, the maximum aggregate contribution that an individual may make to the
custodial account in any year is phased out for individuals who have modified adjusted gross
income (AGI) between $95,000 and $110,000 for the year of the contribution (the phase-out
range for married individuals who file joint returns is modified AGI between $150,000 and
$160,000 for the year of the contribution). Individuals with modified AGI above $110,000 for
the year and married individuals who file joint returns and have modified AGI above $160,000
for the year may not make a contribution for that year. Modified AGI is defined in section
530(c)(2).

Articlelll

No part of the custodial account funds may be invested in life insurance contracts, nor may
the assets of the custodial account be commingled with other property except in a common
trust fund or common investment fund (within the meaning of section 530(b)(1)(D)).

ArticleV

1. Any balance to the credit of the designated beneficiary on the date on which such designated
beneficiary attains age 30 shall be distributed to the designated beneficiary within 30 days of such
date.

2. Any balance to the credit of the designated beneficiary shall be distributed within 30 days
of the date of such designated beneficiary’s death unless the designated death beneficiary is a
family member of the designated beneficiary who is under the age of 30 on the date of death. In
such a case, the family member shall become the designated beneficiary as of the date of death.

ArticleV

The depositor shall have the power to direct the custodian regarding the investment of the
above-listed amount assigned to the custodial account (including earnings thereon) in the
investment choices offered by the custodian. The responsible individual, however, shall have
the power to redirect the custodian regarding the investment of such amounts, as well as the
power to direct the custodian regarding the investment of all additional contributions (including
earnings thereon) to the custodial account. In the event that the responsible individual does not
direct the custodian regarding the investment of additional contributions (including earnings
thereon), the initial investment direction of the depositor also will govern all additional
contributions made to the custodial account until such time as the responsible individual
otherwise directs the custodian. Unless otherwise provided in this agreement, the responsible
individual also shall have the power to direct the custodian regarding the administration,
management, and distribution of the account.

ArticleVI

The “responsible individual” named by the depositor shall be a parent or guardian of the
designated beneficiary. The custodial account shall have only one responsible individual at any
time. If the responsible individual becomes incapacitated or dies while the designated
beneficiary is aminor under state law, the successor responsible individual shall be the person
named to succeed in that capacity by the preceding responsible individual in a witnessed
writing or, if no successor is so named, the successor responsible individual shall be the
designated beneficiary’s other parent or successor guardian. Unless otherwise directed by
checking the option below, at the time that the designated beneficiary attains the age of
majority under state law, the designated beneficiary becomes the responsible individual. If a
family member under the age of majority under state law becomes the designated beneficiary
by reason of being named death beneficiary, the responsible individual shall be such designated
beneficiary’s parent or guardian.

[This Option ison the Application, do not complete here]

Option (This provision is effective only if checked): The responsible individua shall continue
to serve as the responsible individual for the custodial account after the designated beneficiary
attains the age of magjority under state law and until such time as all assets have been distributed
from the custodia account and the custodial account terminates. If the responsible individua
becomes incapacitated or dies after the designated beneficiary reaches the age of majority under
state law, the responsible individual shall be the designated beneficiary.

Article VII
[ThisOption ison the Application, do not complete here]
The responsible individual may or may not change the beneficiary

designated under this agreement to another member of the designated beneficiary’s family
described in section 529(e)(2) in accordance with the custodian’s procedures.
ArticleVIII
1. The depositor agrees to provide the custodian with the information necessary for the
custodian to prepare any reports required under section 530(h).
2. The custodian agrees to submit reports to the Internal Revenue Service and the responsible

individual as prescribed by the Internal Revenue Service.
Article X

Notwithstanding any other articles which may be added or incorporated, the provisions of
Articles | through 1V will be controlling. Any additional articles that are not consistent with
section 530 and related regulations will beinvalid.

ArticleX

This agreement will be anended from time to time to comply with the provisions of the Code
and related regulations. Other amendments may be made with the consent of the depositor and
the custodian whose signatures appear below.

The following articles are in addition to articles | through X and supplement this IRS Form
5305-EA.

Article XI Definitions.

11.1 “Code.” Theterm“Code” shall mean the Internal Revenue Code.

11.2 “Contributor.” The IRS selected the term “depositor” to describe the individual who
established this Education IRA and made theinitial contribution. This agreement also refers to
the depositor as the “contributor.”

11.3 “Custodial Account.” The Education IRA shall be referred to as the “custodial
account” or “account.”

11.4 “Designated Beneficiary.” The term “designated beneficiary” shall refer to the
designated beneficiary of the custodial account for whose benefit the custodial account is
established to provide for qualified higher education expenses.

115 “Education IRA.” Education IRA shall mean Education Individual Retirement
Account within the meaning of Section 530 of the Code.

11.6 “IRS.” Theterm “IRS’ shall mean the Internal Revenue Service.

11.7 “Responsible Individual.” The term “responsible individual” shall mean the one
individual selected by the contributor in the Application to have the powers granted to the
responsible individua pursuant to this agreement. The responsible individual named by the
contributor shall be the designated beneficiary’s legal parent, legal guardian or such other
person as set forth in the Code and rules governing Education IRAs. In certain circumstances,
the designated beneficiary could serve as the responsible individual.

11.8 “We.” The IRS selected the term “custodian” to describe us, your financial
organization. In other parts of this agreement, the “custodian” will be referred to as“us,” “we,”
“our,” or the“custodian.”

11.9 “Fund(s).” The “Fund(s)” shall mean the mutual fund(s) identified in the IRA
Application used to establish this Education IRA.

Article X1l Feesand Expenses. We may charge an annua service fee or other such fees (for
example, establishment, termination, transfer or transaction fees) for maintaining this
Education IRA. We have the right to be reimbursed for al reasonable expenses we incur in
maintaining this Education IRA. We may deduct the fees or expenses directly from the
Education IRA, hill separately for such fees, or a combination of the two. The custodian shall
have the right to liquidate sufficient shares in the custodial account to pay such expenses and
fees. If we receive a commission or payment relating to the investments, we will provide
written disclosure of such receipt. We reserve the right to charge any additional fees upon
reasonable written notice, as defined by us. The custodian is not responsible for any taxes
which may be levied or assessed against the Education IRA.

Article X111 Amendments. We may amend the custodial account at any time to comply with
necessary laws and regulations or for any other reason. Amendments may be made retroactively
when required to meet alaw or regulatory change. The contributor, responsible individual, and
the designated beneficiary are deemed to have automatically consented to any amendment if no
response is received by a date specified by us. Actua written or verbal consent is not required to
amend. We shall send the responsible individua a copy of such anendment within 30 days of
the amendment’ s effective date.

Article XIV Limited Liability and Investments.

14.1 Responsibilities and Hold Harmless. The contributor, responsible individual, and
designated beneficiary represent and warrant to us that al information provided is accurate and
complete, and that any actions taken relating to this agreement will comply with this
agreement. Further, it is agreed that we may rely on such information and actions, and that we
shall not be responsible for losses or expenses of any kind that may result from information,
directions, or actions by the responsible individual, the contributor or the designated
beneficiary (including failure to act), and we are to be held harmless, indemnified, and
defended against any and all actions or claims arising from and liabilities or losses incurred by
reason of any action taken by us, except to the extent such liability arises from the willful
misconduct or gross negligence of the custodian. We have no responsibility to determine
whether contributions or distributions are appropriate or comply with the Code, regulations,
rulings, this agreement or other laws governing Education IRAs. The contributor, responsible
individual, and designated beneficiary agree to seek professional, tax or legal advise for issues
concerning Education IRA activities. We are not responsible for any taxes, judgments,
penalties or expenses incurred in connection with this Education IRA. We assume no
responsibilities and agree only to provide the services described herein, and those required of
custodians by law.

14.2 Investment Discretion. The initial investment selection for a contribution shall be
selected by the contributor, in the contributor’s sole discretion. Subsequent investment
selections or changes in investments shall be made in the sole discretion of the responsible
individual in whole or fractional shares of the Fund(s) identified in the IRA application. Such
selection of investments shall be limited to the types of investments which we are authorized to
and do offer, and may hold in the ordinary course of business. All dividends and capital gain
distributions received on shares of the Fund(s) shall be reinvested in the shares of the same
Fund(s) which shall be credited to the custodial account. We shall not be bound to take any
action on behalf of you, except upon receipt of written instructions from you. We shall have no
obligation to inquire into the genuineness of any such written instruction without liability for
any action taken pursuant thereto, so long as we act in good faith. You shall bear sole
responsihility for assuring the deductibility of any deposits to the custodial account.
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14.3 Investment Direction. Beginning with the initial contribution, the contributor must
make an affirmative election concerning the investment options available. The responsible
individual shall be responsible for the direction of any subsequent investment transactions,
including earnings or interest, and securities sales proceeds. In the event we are not provided
with investment instructions, or such instructions are not in a format acceptable to us, any
uninvested amounts will remain in cash, and we shall take no actions until we have been
directed.

All transactions by the contributor or the responsible individual shall be subject to our
policies and procedures, Federal and State laws and regulations, and the regulations, usages,
customs and rules of any clearinghouse, transfer agent, exchange or market where the
transaction is executed or processed.

14.4 Investment Duties and Delegation. We assume no responsibility for providing
investment advice, and we shall have no discretion to direct any investment in the Education
IRA. We shall make no representations or render any opinions concerning the appropriateness
or value of any investments. All shareholder rights, including voting rights shall be exercised as
directed by the contributor for the initial investment and by the responsible individual
thereafter. Although we are not required to allow delegation of investment responsibilities to a
third party, we may allow for delegation to a party acceptable to us upon our receipt of written
notice in a format prescribed by us. We shal not be responsible for any actions or failures by
such party, and we shall not question or review such party’ s directions or activities.

Article XV Change of Designated Beneficiary. The responsible individual may change the
designated beneficiary unless indicated otherwise on the Application. If the responsible
individual may designate a new beneficiary, the successor beneficiary must be a member of the
family of the existing designated beneficiary as defined in Code Section 529(¢e)(2). The
designation of a successor beneficiary may only be made in a format acceptable to the
custodian.

Article XVI Reports and Records. We shall keep records necessary for IRS reporting on
this custodial account. We shall provide reports to the IRS as required by federal tax law
governing IRAs. Unless the responsible individual files a written statement with us within 60
days after receipt of a statement, we shall be relieved and discharged from al ligbility to the
responsible individual, the contributor, the designated beneficiary and any other party with
respect to all matters set forth in such report.

Article XVII Powers. We shall have the right to hire attorneys or other professionals if we
deem it necessary for the proper administration of the custodial account. Thisincludes the right
to have a party affiliated with the Fund(s) to perform administrative duties. We shall also have
the power to request a judicial settlement of the account or to enter into a lawsuit for the
account. We shall aso have the power to do whatever else we determine necessary for the
proper administration of the account.

Article XVIII Resignation or Termination as Custodian. Either party may terminate this
Agreement by giving written notice to the other party, and no consent to termination is required.
We may resign as custodian at any time following 30 days after we mail the responsible
individual written notice of our resignation. In the event of resignation by us, the Education IRA
must be transferred to a qualified successor custodian or trustee. If after 30 days from notice of
resignation, the responsible individual has not appointed a successor custodian or trustee, we
have the right to transfer the Education IRA to a successor custodian or trustee that we choosein
our sole discretion, or we may liquidate the assets and distribute the cash proceeds, or we may
make an in-kind distribution, or we may otherwise distribute the assets remaining in the
Educationa IRA. We are authorized, however, to reserve or hold back such assets as reasonably
necessary for payment of any fees, expenses, taxes or penalties associated with the termination
of this Agreement. In the event our organization is acquired by or merged with another
organization, such organization shall automatically become the successor custodian or trustee of
the Education IRA so long as such organization is authorized to serve as custodian or trustee.

Article XIX Termination. In the event the balance of the custodial account is less than the
minimum value prescribed from time to time by the appropriate Fund(s), we may liquidate the
custodial account by making a distribution in cash or in-kind of the assets in the account less
any fees owing. If we terminate for any reason, we shall not be liable for any loss or penalty
incurred upon termination and liquidation of the custodia account. Upon liquidation of the
custodial account this agreement shall terminate and we shall be relieved of all further duties
and any liability relative to this agreement, the custodial account, and the assets distributed
hereunder.

Article XX Custodian’s Responsibilities. We shall act as an agent for you, we shall
receive funds and invest them at your direction and in accordance with this agreement. All
shares of the Fund(s) shall be held in our name as custodian or our nominee’'s name. The
parties do not intend to confer any fiduciary responsibilities upon the custodian and none shall
be implied. We shall deliver, or cause to be executed or delivered to you all notices,
prospectuses, financial statements, proxies and proxy solicitation materials relative to shares of
the appropriate Fund(s) held in the custodial account. The custodian shall vote such shares only
in accordance with your written instructions.

Article XXI Contributions. The custodian is under no duty to compel you to make any
contributions and shall have no duty to assure that such contributions are appropriate in
amount. You have sole responsihility for assuring the deductibility of any contributions. We
may request additional information in the case of rollovers. We may request a Transfer Form,
or other forms prior to atransfer.

Article XXI1. Responsible Individual. The responsible individual is bound by the terms of
this agreement pursuant to designation as responsible individual by the contributor. The
responsible individual, may seek to renegotiate the terms of this agreement or may transfer the
assets to a new custodian. Pending action by the responsible individual, the terms of this
agreement control. We may require the responsible individual to sign as a party to this
agreement, a separate signature card, or otherwise. Unless selected otherwise on the
Application, the designated beneficiary shall become the responsible individual at the age of
majority.

Article XXI11 Excess Contributions. If the contributor or other party makes a contribution
to the custodia account that results in an excess contribution, the responsible individua shall
have the authority and control to remove the excess contribution.

Article XXIV Miscellaneous

24.1 Notice. Any notice, payment, report, or other material mailed to the responsible
individual or to the contributor shall be deemed delivered and effective three days after the date
mailed by us. We shall send such material to the last address provided and we shall assume no
obligation to ascertain the actua address or whereabouts of the responsible individua or the
contributor. Any notice sent to us shall be deemed delivered when actually received by us.
Except as otherwise permitted by us, all instructions to us must be in writing.

24.2 Singular Form. Throughout this agreement, the singular form includes the plura where
applicable.

24.3 State Law. This agreement shall be construed and interpreted in accordance with the
laws of the state of our domicile and venued in such state.

24.4 Disqualifying Provision. Any provision of this agreement which would disqualify the
custodial account as an Education IRA shall be disregarded to the extent necessary to make the
custodial account an Education IRA.

24.5 Interpretation. If any question arises as to the meaning of any provision of this
agreement, then we shall be authorized to interpret any such provision, and our interpretation
shall be binding upon all parties.

24.6 Additional Provisions. Additional provisions to this agreement may be attached on a
separate sheet.
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General Instructions
(Section references are to the Internal Revenue Code unless
otherwise noted.)

Purpose of Form

Form 5305-EA is a model custodial account agreement that
meets the requirements of section 530(a) and has been
automatically approved by the IRS. An education individual
retirement account (Ed IRA) is established after the form is
fully executed by both the depositor and the custodian. This
account must be created in the United States for the exclusive
purpose of paying the qualified higher education expenses of
anindividual who isthe designated beneficiary.

If the model account is a trust account, get Form 5305-E,
Education Individual Retirement Trust Account.

Do not file Form 5305-EA with the IRS. Instead, keep it for
record purposes.

For more information, including information about the
required disclosure you must get from your custodian, see
Notice 97-60, 1997-2 C.B. 310.

Definitions

Custodian. The custodian must be a bank or savings and loan
association, as defined in section 408(n), or any person who has
the approval of the IRS to act as custodian. Any person who

may serve as a custodian of a traditiona IRA may serve as the
custodian of an Ed IRA.

Depositor. The depositor is the person who establishes the
custodial account.

Designated Beneficiary. The designated beneficiary is the
individual on whose behalf the custodial account has been
established.

Family Member. Family members of the designated
beneficiary include the spouse of such designated beneficiary.
Family members aso include a child, grandchild, sibling,
parent, niece or nephew, son-in-law, daughter-in-law, father-
in-law, mother-in-law, brother-in-law or sister-in-law of the
designated beneficiary, and the spouse of any such individual.
Responsible Individual. The responsible individual,
generally, is a parent or guardian of the designated
beneficiary. However, under certain circumstances, the
responsible individual may be the designated beneficiary.

I dentification Numbers

The depositor’s and designated beneficiary’s social security
numbers will serve as their identification numbers. If the
depositor is a nonresident alien and does not have an
identification number, write “Foreign” in the block where the
number is requested. The designated beneficiary’s social

security number is the identification number of his or her Ed
IRA. If the designated beneficiary is a nonresident dien, the
designated beneficiary’s individual taxpayer identification
number is the identification number of his or her Ed IRA. An
employer identification number (EIN) is required only for an
Ed IRA for which areturn isfiled to report unrelated business
income. An EIN isrequired for acommon fund created for Ed
IRAs.

Specific Instructions

Article XI. Article XI and any that follow may incorporate
additional provisions that are agreed to by the depositor and
custodian to complete the agreement. They may include, for
example, provisions relating to: definitions, investment powers,
voting rights, exculpatory provisions, amendment and
termination, removal of the custodian, custodian’s fees, state law
requirements, trestment of excess contributions, and prohibited
transactions with the depositor, designated beneficiary, or
responsible individual, etc. Use additional pages as necessary
and attach them to this form.

Optional provisionsin Article VI and Article VII. Form
5305-EA may be reproduced in @ manner that provides only
those optional provisions offered by the custodian.

Note: Form 5305-EA may be reproduced and reduced in size
for adaption to passbook purposes.
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II.

Included in this booklet is:

1) The Education IRA Disclosure and Plan Agreement.

2) An Education IRA Application (mail to Holland Balanced Fund).

3) A Transfer Request form. You may use this form to request your current custodian, or trustee to directly transfer your plan assets to your new
Education IRA.

To Open Your Holland Balanced Fund Education IRA

Step1 Complete the Education IRA Application. Retain a photocopy of the completed application for your records.
Step 2 If you are requesting a transfer of
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